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\ ‘ l \ NOTICE OF SALE OF SECURITIES SEC USE ONLY
mm“““““ \ PURSUANT TO REGULATION D, Prefix Serial
SECTION 4(6), AND/OR
| 0404 UNIFORM LIMITED OFFERING EXEMPTION ! '
‘ DATE RECEIVED
Name of Offering (O check if this is an amendment and name has changed, and indicate change.)
Units of High Yield Fixed Income Series in The MacKay Shields Cayman Trust Hl
Filing Under (Check box(es) that apply): [J Rule 504 O Rule 505 & Rule 506 [ Section 4(6) [J ULOE
Type of Filing: & New Filing [J Amendment | ﬂ FeBEC. 7

A. BASIC IDENTIFICATION DATA

A AU

1. Enter the information requested about the issuer
Name of Issuer [ check if this is an amendment and name has changed, and indicate change.

|
i
1
|

The MacKay Shields Cayman Trust [l 10868
Address of Executive Offices ¢/o Citco Trustees (Cayman) Limited(Number and Street, City, State, Zip Code) | Telephone Number (Includihg Area Code)
Corporate Centre, West Bay Road, P.Q. Box 31106 SMB, Grand Cayman, Cayman Islands, B.W.I. 345-949-3977
Address of Principal Offices (Number and Street, City, State, Zip Code) | Telephone Number (Including Area Code)
(if different from Executive Offices) ‘
Brief Description of Business: private investment company
Type of Business Organization

[ corporation [ limited partnership, already formed & other (please specify)

[J business trust [ limited partnership, to be formed ; exempted Cayman Islands company

Month Year

Actual or Estimated Date of Incorporation or Organization: r 1 [ 0 1 ‘ 20 04 l X Actual [} Estimated

Jurisdicticn of incorporation or Organization: (Enter two-letter U.S. Postal Service Abbreviation for State;

CN for Canada; FN for other foreign jurisdiction) ‘I‘_—N_—J

GENERAL INSTRUCTIONS
Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15
U.S.C. 77d(6).

When Te File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities and
Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on
which it is due, on the date it was mailed by United States registered or certified mail to that address.

Where to File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20548.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopiss of the manually signed copy or bear typed or printed signatures.

Informaticn Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes
thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the appendix
need not be filed with the SEC.

Filing Fee. There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have adopted
ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales are to
be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall accompany
this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of this notice and must
be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a Ioss of the federal exemption. Conversely, failure
to file the appropriate federal notice will not result in a loss of an available state exemption unless such exemption
is predicated on the filing of a federal notice.

Potential persons who are to respond to the collection of information contained in this form are
not required to respond unless the form displays a currently valid OMB control number
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B. INFORMATION ABOUT OFFERING

1. Has the issuer sold, or does the issuer intend o sell, to non-accredited investors in this offering?....................... [JYes [X] No
Answer also in Appendix, Column 2, if filing under ULOE

2. What is the minimum investment that will be accepted from any individual?................ccocoiiiinii $1,000,000 (may be waived)

3. Dces the offering permit joint ownership of @ SINGIe UNI? ... e e X Yes []No

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly,
any commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the
offering. If a person to be listed is an associated persen or agent of a broker or dealer registered with the SEC
and/or with a etate or states, list the name of the broker or dealer. If more than five (5) pereons to be listed are
associated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check “All States” or check individual States)..................
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Qril Qrsc Osor aeN Oox awn avn ava Owa gw dwil Omwyl ((PR]

O All States

Full Name (Last name first, if individual)

Business or Residence Address (Number ang Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or check iNdiVIAUAE STAtES). .. ..o iiiiiii it e s s e ree et ves cee s re e ees [ All States

Oml Ok O’z OrRE O)A e Ormn OWe e OFL OreA OrHy Ol
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Full Nammie (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

Btates in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Chieck “All States” 0r ChecK individual SEAIES).......coviiiiiiii o e e e e ] All States
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(Use blank sheet, or copy and use additional copies of this sheet, as necessary)



C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

3

4.

Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter “0" if answer is “none” or “zero.” If the transaction is an exchange offering, check this
box [J and indicate in the columns below the amounts of the securities offered for exchange and
already exchanged.

Aggregate Amount Already
Type of Security Offering Price Scld
DIBDE ..o ceee ettt et ettt ettt ettt e 0 $ 0
B Uy et e e et Q Q
] Common [ Preferred
Convertible Securities (INCIVUING WAITENIS). .......cooiiiiiiii e anns Q [ 0
PannershiP IEBIESIS ...........coiieiiiiie ettt ettt en e 0 $ 0
Other (Specify) Units of High Yield Fixed Income Series)............ccccocericoninencc 23,500,000 $ 23,500,000
TOMAI .ot s 23,500,000 $ 23,500,000
Answer also in Appendix, Column 3, if filing under ULOE
Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504,
indicate the number of persons who have purchased securities and the aggregate doliar amount of
their purchases on the total lines. Enter "0" if answer is “none” or “zero.”
Aggregate
Number Dollar Amount
Investors Of Purchases
ACCTEAIREE IMVESIOIS. ... .ciieeiiiiee ettt ettt ettt ass et 2 $ 23,500,000
NON-BCCrEAIRBA INVESIONS ....oiiiirieceiieeis ettt vt et e bt eaas st mseeaes s e n/a $ nfa
Total (for filings under Rule 504 0NkY) ..o 0 $ 0
Answer also in Appendix, Column 4, if filing under ULOE
If this fiting is for an offering under Rule 504 or 505, enter the information requested for ali securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C-Question 1.
Types of Dollar Amount
Type of Offering Security Sold
RUIB 505 ... ioeeter oottt e e et e n/a $ n/a
REGUIBHION A ... e et e s e s s et bs b et nia $ nla
Rule 504 nl/a $ n/a
TOtAY e ettt e n/a $ n/a
a. Furmish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amaunts relating solely to organization expenses of the issuer.
The information may be given as subject to future contingencies. 1f the amount of an expenditure is
not known, furnish an estimate and check the box to the left of the estimate.
TTANSTE AGENE'S FEOS......ioviiereieuieires et cers s ses st e ees et e ee ot eaes e o a $ 0
Printing and ENGraving COSS......cc...ocviveiiviiieicens sttt e et O $ 0
LBGAI FBES ..ottt ettt et b ettt e aa et e bt | $ 60,000
ACCOUNTING FEBS .....ioviiee ettt tet sttt ettt b st s e ben s et & $ 15,000
ENGINEEING FBES ...vivviiiviee ettt ettt e ettt (] $ 0
Sales Commissions (specify finders’ fees separately).................coioeeiii i e O $ 0
Cther Expenses (identify) __ N ) O $ 0
TOMBE ..ot b e e X $ 75,000




¢_ OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS
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E. STATE SIGNATURE
1. Is any party described in 17 CFR 230.252(c), (d), (e) or (f) presently subject to any of the disqualification provisions of such rule?

See Appendix, Column 5, for state response.

2. The undersigned issuer hereby undertakes to furnish to any stale administrator of any state in which this notice Is filed, a notice on Form D

(17 CFR 239.500) at such times as required by state law.
3. The undersigned issuer hereby undertakes to furnish to the state administrators, upon written request, information furnished by the issuer to offerees.
4. The undersigned issuer represents that the issuer is familiar with the conditions that must be salisfied to be entitled to the Uniform limited Offering

Exemption (ULOE) of the state in which this notice is filed and understands that the issuer claiming the availability of this exemption has the burden
of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the undersigned duly
authorized person.

Issuer (Print or Type) Sig Date
MacKay Shields Cayman Trust Il m 2“ CAA—— e zg OLTRRER 20
L{
Name of Signer (Print or T Title of Signer (Print or Type
| % g (w“] Y%)Q_’ CARNS g ype)

UTeo TeHEES (CA1mAn) Lm 1 TED AUTHRRISCD SIGuHTRY QF TRISTEE

Instruction:

Print the names and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form D must be manua
not manually signed must be photocopies of the manually signed copy or bear typed or printed signatures.




